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Currency Movements

Global Equity Markets

Market Roundup

Indian rupee and bonds to track gains in global debt markets as the greenback and US 
Treasury yields sank after the Fed signalled it will pivot toward rate cuts next year. The 
implied opening from forwards suggests the spot may start trading around 83.24 vs the 
previous close of 83.4025.

On Wednesday, spot USDINR gained one paise to 83.4025, the fresh record high 
following dollar demand ahead of crucial policy meetings. India’s 10-year yields fell 2bps 
to 7.26%. Technically, spot USDINR has support at 83.25 and resistance at 83.50. 

Asian markets rallied Thursday and the dollar extended losses after the Federal Reserve 
indicated it will begin cutting interest rates next year. Japan’s currency strengthened to 
levels not seen since August and advanced further early Thursday. 

The Fed held interest rates steady for a third consecutive meeting and gave the clearest 
signal yet that its most aggressive campaign of interest-rate rises could soon be at an 
end. Chair Jerome Powell indicated policymakers are now turning their focus to when to 
cut rates as inflation continues its descent. Officials also released their "dot plot" of 
future rates, which saw 75 basis points of cuts in 2024 more than indicated in September.

Elsewhere, oil advanced from a five-month low on positive demand signals including a 
drop in US inventories and signs that the Federal Reserve has finished hiking interest 
rates. Global benchmark Brent was above $74. US crude stockpiles fell for a second week 
while total oil and product inventories declined by the most since October, the Energy 
Information Administration said.

Key events to watch today:

European Central Bank policy meeting followed by a news conference with ECB 
President Christine Lagarde 

Bank of England policy meeting 

US initial jobless claims, retail sales, business inventories 
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* Prev. Close 5pm IST

Name
Current 

Price

Previous 

Close*
Change % Change

USDINR 83.403 83.388 0.015 0.02%

DXY Index 102.61 103.97 -1.363 -1.31%

EURUSD 1.0902 1.0780 0.012 1.13%

GBPUSD 1.2650 1.2521 0.013 1.03%

USDJPY 141.88 145.62 -3.740 -2.57%

USDCNH 7.1416 7.1938 -0.052 -0.73%

US 10 Yr. Yield 3.973 4.181 -0.208 -4.98%

USDINR 1M FWD 83.390 83.500 -0.110 -0.13%

India 10 Yr. Yield 7.259 7.274 -0.015 -0.21%

Name
Current 

Price

Previous 

Close
Change % Change

Nifty 20926 20906 20 0.10%

Sensex 69585 69551 34 0.05%

Hang Seng 16432 16229 204 1.25%

Nikkie 32842 32926 -85 -0.26%

Shanghai 2974 2969 5 0.17%

S&P Index 4707 4644 63 1.37%

Dow Jones 37090 36578 512 1.40%

Nasdaq 16562 16354 208 1.27%

FTSE 7548 7543 6 0.08%

CAC 7531 7544 -12 -0.16%

DAX 16766 16792 -26 -0.15%



Technical Observations:

USDINR Dec future formed a bullish 
candle following the gravestone doji 
candlestick pattern, which implies 
positivity. 

The pair is steady above the short-
term moving average of 10 days.

Momentum Oscillator, RSI of 14 days 
period is almost flat and is placed 
above 50 on the daily chart.

MACD has been placed above a zero 
line with a flat line.

Long buildup has been seen as price 
and open interest gained.

Short Term Trend: Neutral/sideways

Expected Trading Range: 83.30 to 
83.50

Intraday Recommendation: Sell 
USDINR Dec. Fut. at 83.45/83.48 SL 
83.53 Target 83.32
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USDINR Dec Futures Daily Chart



Currency Derivative Price Actions

Technical Levels
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Currency Pair Open High Low Close % Change
Open 

Interest

% Chg. in 

OI
Agg. OI

% Chg. In 

Agg. OI
Volume

% Chg. 

Volume

USDINR Dec Fut 83.4125 83.4650 83.4025 83.4575 0.06% 4,334,092   6.2% 6,056,870   5.4% 1,329,638     67.5%

EURINR Dec Fut 90.0725 90.1100 89.9775 90.0100 -0.14% 154,630       2.5% 218,833      2.3% 88,700           -29.0%

GBPINR Dec Fut 104.7450 104.7775 104.4075 104.4650 -0.37% 202,370       -4.1% 280,552      -4.2% 171,836         12.8%

JPYINR Dec Fut 57.4700 57.5000 57.2900 57.4450 -0.22% 61,682         3.6% 78,807         4.3% 75,754           -30.8%

EURUSD Dec Fut 1.0800 1.0800 1.0783 1.0789 -0.12% 1,476            0.2% 2,099           -68.3% 5                      -58.3%

GBPUSD Dec Fut 1.2544 1.2544 1.2511 1.2520 -0.41% 2,449            -49.1% 11,798         -21.0% 2,368             7300.0%

USDJPY Dec Fut 145.24 145.50 145.23 145.24 0.22% 170               -7.6% 393               -3.4% 46                   27.8%

Currency Pair Close Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

USDINR Dec Fut 83.46 83.44 83.32 83.38 83.42 83.48 83.50 83.57 83.42 83.38 56.23

EURINR Dec Fut 90.01 90.03 89.77 89.90 89.96 90.09 90.17 90.30 90.00 90.67 47.72

GBPINR Dec Fut 104.47 104.55 103.81 104.18 104.32 104.69 104.92 105.29 104.83 104.74 53.15

JPYINR Dec Fut 57.45 57.41 56.99 57.20 57.32 57.53 57.62 57.83 57.56 56.73 58.44

EURUSD Dec Fut 1.0789 1.0791 1.0757 1.0774 1.0781 1.0798 1.0808 1.0825 1.0788 1.0802 51.39

GBPUSD Dec Fut 1.2520 1.2525 1.2459 1.2492 1.2506 1.2539 1.2558 1.2591 1.2567 1.2513 53.75

USDJPY Dec Fut 145.24 145.32 144.78 145.05 145.15 145.42 145.59 145.86 144.95 147.37 40.22



USDINR Dec Month Option Charts
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