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Currency Movements

Name Current Previous Change % Change

Price Close*®
USDINR 83.403 83.388 0.015 0.02%
DXY Index 102.61 103.97 -1.363 -1.31%
EURUSD 1.0902 1.0780 0.012 1.13%
GBPUSD 1.2650 1.2521 0.013 1.03%
USDJPY 141.88 145.62 -3.740 -2.57%
USDCNH 7.1416 7.1938 -0.052 -0.73%
US 10 Yr. Yield 3.973 4.181 -0.208 -4.98%
USDINR 1M FWD 83.390 83.500 -0.110 -0.13%
India 10 Yr. Yield 7.259 7.274 -0.015 -0.21%

Global Equity Markets

Current Previous

Name . Change % Change

Price Close
Nifty 20926 20906 20 0.10%
Sensex 69585 69551 34 0.05%
Hang Seng 16432 16229 204 1.25%
Nikkie 32842 32926 -85 -0.26%
Shanghai 2974 2969 5 0.17%
S&P Index 4707 4644 63 1.37%
Dow Jones 37090 36578 512 1.40%
Nasdaq 16562 16354 208 1.27%
FTSE 7548 7543 6 0.08%
CAC 7531 7544 -12 -0.16%
DAX 16766 16792 -26 -0.15%
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* Prev. Close 5pm IST
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Market Roundup

Indian rupee and bonds to track gains in global debt markets as the greenback and US
Treasury yields sank after the Fed signalled it will pivot toward rate cuts next year. The
implied opening from forwards suggests the spot may start trading around 83.24 vs the
previous close of 83.4025.

On Wednesday, spot USDINR gained one paise to 83.4025, the fresh record high
following dollar demand ahead of crucial policy meetings. India’s 10-year yields fell 2bps
to 7.26%. Technically, spot USDINR has support at 83.25 and resistance at 83.50.

Asian markets rallied Thursday and the dollar extended losses after the Federal Reserve
indicated it will begin cutting interest rates next year. Japan’s currency strengthened to
levels not seen since August and advanced further early Thursday.

The Fed held interest rates steady for a third consecutive meeting and gave the clearest
signal yet that its most aggressive campaign of interest-rate rises could soon be at an
end. Chair Jerome Powell indicated policymakers are now turning their focus to when to
cut rates as inflation continues its descent. Officials also released their "dot plot" of
future rates, which saw 75 basis points of cuts in 2024 more than indicated in September.

Elsewhere, oil advanced from a five-month low on positive demand signals including a
drop in US inventories and signs that the Federal Reserve has finished hiking interest
rates. Global benchmark Brent was above $74. US crude stockpiles fell for a second week
while total oil and product inventories declined by the most since October, the Energy
Information Administration said.

Key events to watch today:

» European Central Bank policy meeting followed by a news conference with ECB
President Christine Lagarde

» Bank of England policy meeting

» US initial jobless claims, retail sales, business inventories
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USDINR Dec Futures Daily Chart
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Technical Observations:

» USDINR Dec future formed a bullish
candle following the gravestone doji
candlestick pattern, which implies
positivity.

» The pair is steady above the short-
term moving average of 10 days.

» Momentum Oscillator, RSI of 14 days
period is almost flat and is placed
above 50 on the daily chart.

» MACD has been placed above a zero
line with a flat line.

» Long buildup has been seen as price
and open interest gained.

» Short Term Trend: Neutral/sideways

» Expected Trading Range: 83.30 to
83.50

» Intraday = Recommendation:  Sell
USDINR Dec. Fut. at 83.45/83.48 SL
83.53 Target 83.32
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Currency Derivative Price Actions

Currency Pair Open High Low Close % Change Open % Chg. in Agg. Ol % Chg. In Volume % Che.

Interest Ol Agg. Ol Volume
USDINR Dec Fut 83.4125 83.4650| 83.4025| 83.4575 0.06%| 4,334,092 6.2%| 6,056,870 5.4% 1,329,638 67.5%
EURINR Dec Fut 90.0725 90.1100| 89.9775( 90.0100 -0.14% 154,630 2.5% 218,833 2.3% 88,700 -29.0%
GBPINR Dec Fut 104.7450| 104.7775| 104.4075| 104.4650 -0.37% 202,370 -4.1% 280,552 -4.2% 171,836 12.8%
JPYINR Dec Fut 57.4700 57.5000| 57.2900( 57.4450 -0.22% 61,682 3.6% 78,807 4.3% 75,754 -30.8%
EURUSD Dec Fut 1.0800 1.0800 1.0783 1.0789 -0.12% 1,476 0.2% 2,099 -68.3% 5 -58.3%
GBPUSD Dec Fut 1.2544 1.2544 1.2511 1.2520 -0.41% 2,449 -49.1% 11,798 -21.0% 2,368 7300.0%
USDJPY Dec Fut 145.24 145.50 145.23 145.24 0.22% 170 -7.6% 393 -3.4% 46 27.8%

Technical Levels

Currency Pair Supt.1 Resi.1 Resi.3 5 DMA RSI
USDINR Dec Fut 83.46 83.44 83.32 83.38 83.42 83.48 83.50 83.57 83.42 83.38 56.23
EURINR Dec Fut 90.01 90.03 89.77 89.90 89.96 90.09 90.17 90.30 90.00 90.67 47.72
GBPINR Dec Fut 104.47 104.55 103.81 104.18 104.32 104.69 104.92 105.29 104.83 104.74 53.15
JPYINR Dec Fut 57.45 57.41 56.99 57.20 57.32 57.53 57.62 57.83 57.56 56.73 58.44
EURUSD Dec Fut 1.0789 1.0791 1.0757 1.0774 1.0781 1.0798 1.0808 1.0825 1.0788 1.0802 51.39
GBPUSD Dec Fut 1.2520 1.2525 1.2459 1.2492 1.2506 1.2539 1.2558 1.2591 1.2567 1.2513 53.75
USDJPY Dec Fut 145.24 145.32 144.78 145.05 145.15 145.42 145.59 145.86 144.95 147.37 40.22
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USDINR Dec Month Option Charts
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Disclosure:

I, Dilip Parmar (MBA), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. SEBI conducted the inspection and based on their observations have issued
advise/waming. The said observations have been complied with. We also certify that no part of our compensationwas, is, or will be directly or indirectly related to the specific recommendation(s) orview(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does have/ does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial ownership of 1% or more in the subject company at the end of
the month immediatelypreceding the date of publication of the Research Report. Further Research Analystor his relative or HDFC Securities Ltd. orits associate does not have any material conflict of interest.

Any holdingin stock—No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INHO00002475.

Disclaimer:
This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be usedas a singular basis of any investment decision. The views hereinare of a general nature and do not consider the riskappetite or the particular circumstances
of an individual investor; readers are requested to take professional advice before investing. Nothing in this documentshould be construed as investment advice. Each recipient of this document should make such investigations as theydeem necessary toarrive at an independent evaluation
ofan investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subjectto change without notice. Descriptions of any company or companies or their securities mentioned herein are not intendedto be complete. HSL is not obliged to update this report for such changes. HSLhas the rightto make changes and modifications atanytime.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction,
availability oruse would be contrary tolaw or regulation orwhat would subject HSLor its affiliates to any registration or licensing requirement within suchjurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes orin any manner.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. Inaddition, investors in securities such as ADRs, the values of which are influenced by
foreign currencies effectively assume currency risk. It should notbe considered to be taken as anoffer to sell or a solicitation tobuy any security.
This document is not, and should not, be construedas an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation orsolicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or otherservices for, any company mentionedin this mail and/orits attachments.
HSL and its affiliated company(ies), their directors and employees may; (@) from time to time, have a long orshort position in,and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any othertransaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein oract as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respectto any recommendation and other related information
and opinions.
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds,
changesin the currency rates, diminution inthe NAVs, reduction inthe dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt inthe report, or maymake sell or purchase or other deals in these securities from time to time or may dealin other securities of the
companies / organizations describedin this report. As regards the associates of HSL please referthe website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject companyfor anyother assignment in the past twelve months.
HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presentedin this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has notserved as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection
with the Research Report.
HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066
Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone:(022) 3045 3600
For grievance redressal contact Customer Care Team Email: customercare@ hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INAD00011538; CIN -
U67120MH2000PLC152193 .. .
Investment in securities market are subject to market risks. Read all the related documents carefully before investing. DI LI PKU MAR Digitally signed by
Mutual Funds Investments are subject to market risk. Please readthe offer and scheme related documents carefully before investing. DILIPKUMAR
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